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“Generosity is the flower of justice.”
-Nathaniel Hawthorne



THE CHAIR’S REPORT

Greetings, Friends --

Like other nonprofits, the Austin Area Foundation (AAF) faces challenges
every year related to operational funding. Add the pandemic in 2020, and
it was quite a year.

On behalf of the AAF board, | am pleased to say that this foundation got
through the year 2020 in good shape and showed strength in a difficult
time.

The year started with financial revisions to sustain our operations, and
then we saw the parting of our executive director Jeff Baldus. We then
welcomed Steve Barrett as AAF's new executive director. AAF showed
growth under Jeff's tenure, and we are confident about Steve's ability to
help the foundation grow to higher levels.

When reflecting on the organization's 18 years of existence, | feel a
sense of gratitude for the many donors, board members and friends who
have embraced the mission of this community foundation. AAF ended
the year of 2003 with under $30,000 in assets under management. At
the end of 2020, AAF's assets totaled more than $2 million.

In 2004, the Austin Legacy Fund was established with an initial $2,000
gift; at the end of 2020, the fund had a value of $753,000. This fund
along with a Basic Needs Fund have contributed more than $250,000
since their inception to nonprofits that improve our quality of life. Our
investments have performed well and are comparable to some of
Minnesota's largest community foundations. For the year ending in 2020,
the return was 14.6%. For three years, it was 11.3% and for five years
11.1%. Since July 2008, the annual rate of return has been 8.1%. Donors
can feel confident that their donated dollars to the Austin Area
Foundation are handled with the utmost fiduciary responsibility.

About four years prior to the Austin Area Foundation officially being
organized, some friends -- George Brophy and Paul Wahlstrom -- worked
with me to explore the possibility of a community foundation and they
still are serving this organization. To them and others who have served a
long time, | offer my deepest gratitude for their long-term dedication and
support for this wonderful charitable organization called the Austin Area
Foundation.

This is supposed to be an annual report for 2020, but | have gotten rather
nostalgic as this is my last official report and it will be time for me to
leave at the end of 2022. It has been an honor and privilege to be part of
this organization.

Sincerely,
Mike Ruzek, Chair for 2020
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WHO WE ARE

We are a 501 (C)(3) public nonprofit charitable organization whose mission is to
enhance the community through charitable giving. We support and partner with
local nonprofit organizations to address basic needs of food, shelter, and clothing,
as well as providing assistance to organizations serving the educational,
environmental, cultural, and youth and family needs of the community.

WHAT WE DO

We serve two primary constituencies: the nonprofit charitable organizations to
whom we provide support through our annual grant programs, and we also serve
the donors who generously support our efforts. We welcome all donations,
regardless of amount, because every dollar is used to further our mission.

We help guide donors through the process of determining the best means of
meeting their charitable giving goals. This could take the form of establishing a
Donor Advised Fund, either endowed or non-endowed, or working with their tax or
legal advisors to create more sophisticated vehicles like a Charitable Remainder
Trust, an IRA Charitable Rollover, or a Charitable Gift Annuity.

These options allow donors to realize important tax savings, to see their donations
grow through prudent management, and to help create a permanent legacy in the
greater Austin area.

MISSION STATEMENT

The Austin Area Foundation seeks to enhance the community through charitable
giving. The Austin Area Foundation is a community foundation governed by a
volunteer Board of Directors whose members live in Austin and greater Mower
County. The board is committed to ensuring that the spirit and intent of each gift
is honored.
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AUSTIN AREA FOUNDATION
2020 BOARD OF TRUSTEES

The success of any organization is greatly influenced by its leadership, and that begins with its board. The Austin
Area Foundation extends its appreciation to the many community leaders who have donated their expertise to
the organization since its earliest days. Each one of our board members brings a unique set of qualities to AAF.
These qualities allow AAF to leverage opportunities in Austin and maximize the charitable outreach. During 2020,
the AAF benefited from the dedicated support and guidance of the following individuals.

Mike Ruzek Allan Williams Peggy Benzkofer Ron Walth
Chair Vice Chair Secretary Treasurer
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Darrell Ingvaldson Fred Bogott George Brophy Mark Coffey Gail Dennison
Past Chair Director Director Director Director
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Nitaya Jandragholica Steve King Cosy Kriehn Jennifer LawHead Shari Mason
Director Director Director Director Director

Taggert Medgaarden Mark Ourada Belita Schindle | Paul Wahlstrom Tom Wuertz
Director Director Director Director Director



2020 DONORS

THANKS TO THOSE WHO DONATED TO ONE OF OUR KEY FUNDS IN 2020

Adenuga & Murielle Atewologun
Jeff & Kris Baldus

Greg & Amy Baskin
Michael & Ruth Biedermann
Lee & Judith Bjorndal
George & Katie Brophy
Jim & Milly Burroughs
Bradley & Elizabeth Carlton
Dan & Carla Conradt

Terry Dorsey

Garry & Sharon Ellingson
Bob Finney

Joe & Cindy Fuhrman

Art & Karen Goembel

Vern & Sue Grove
Catherine Haslag

Lance & Sharon Hoefflin
Philip Haber & Holton
Darrell & Diane Ingvaldson
Jerry & Marilyn Johnson
Randy & Wendy Kramer
Brian & Jodi Krueger

Cindy & Vernon Lippert
Barb Mair

Linda Maschka

Mark & Holli Mayer
Barbara Meany

Darryl & Deb Mickelsen
George Moore

Kurt & Annette Mueller
Aleta & Kevin Myers

Rod & Mary Nordeng

Mark & Tracy Ourada
Jeanne Poppe

Peggy Hamilton-Queensland
Marvin & Rebecca Repinski
Mike & Barb Ruzek

David & Sue Ruzek

Pat & Beth Schwab

David & Connie Simonson
Darlys Smith

Vickie & Paul Spyhalski
Daphne Wagner

Jack & Jan Waller

Rod & Pat White

Dr. Richard & Carol Young
Heartman Insurance (Austin)

(The Greatest Need Fund, Basic Needs Fund, Austin Legacy Endowment Fund, Executive Director’s Fund)

Don & Darlene Austin
Steve Barrett

Peggy Benzkofer

Margo Bissen

Dr. Fred & Carolyn Bogott
Karen Buhr

Morgan Carlson

Mark & Tammy Coffey
Gail Dennison

Cheryl Dunlap

Jeff & LeeAnn Ettinger
Lowell Foster

Fern Giffin

John Gray

Garry & Jill Hart

Marty Helle

Al & Alice Holst

Brooks Holton

Nitaya Jandragholica
Kenneth Johnson & Savile Lord Johnson
Joseph & Cecelia Kroc
Brad & Jennifer Lindberg
Patricia Maclean

Diette Marx

Steve & Shari Mason
Allen McNee

Taggert & Tanya Medgaarden
Dr. Phil & Gail Minerich
Nathan & Jennifer Moriarty
Doug & Judy Myers

Jim & Jeanine Nelson
Gary & Darlene Nordland
Larry & Teresa Pfeil

Dr. Kurt & Brenda Potach
Cliff & Nancy Reed

Dr. Tim & Bonnie Rietz
Tim & Heather Ruzek
Belita Schindler

Dean & Leanna Seeck
Kenneth & Mary Sims
James & Tammy Snee
Dave Sylte

Paul & Sally Wahlstrom
Ron & Darlene Walth
Tom & Shellie Wuertz
Austin Chamber of Commerce
Anonymous (1)



2020 GRANT RECIPIENTS

TRANSFORMING GIFTS: GIVING to the COMMUNITY

AUSTIN AREA ARTS: $5 Studio Arts Classes for Children

AUSTIN SYMPHONY ORCHESTRA: Supplemental Budget Support for Performances
AUSTIN TUTORING ASSOCIATION: Free One to One Tutoring for Low Income Students
CATHERWOOD HOME CHILD CARE: Partial Funding for Facility Driveway Repairs

CEDAR RIVER WATERSHED DISTRICT: Creating a Walk-in Access to Turtle Creek
COMMUNITY EDUCATION READERS’ CAFE: Purchase Books for Readers’ Café
DISCOVER AUSTIN/AUSTIN AREA CHAMBER OF COMMERCE: Portable Sound System
FRIENDS OF THE J. C. HORMEL NATURE CENTER: Purchase People Counters for Trails
HORMEL HISTORIC HOME: Funding No-cost Field Trips for Half Pints

HOT MEALS ON WHEELS, INC.: Funding Meals for Delivery to Elderly/Disabled Residents
IJ HOLTON SCHOOL/HORMEL INSTITUTE: Provide Buses for Student Visits to Hormel
Institute

MATCHBOX CHILDREN’S THEATRE: Provide Live Theater Experience for Sumner Students
MOWER COUNTY HISTORICAL SOCIETY: Updating Digital Camera Equipment for
Preservation

NEVELN SCHOOL/MATCHBOX THEATRE: Purchase 280 Tickets at $6 each

PARENTING RESOURCE CENTER: Purchase Diapers & Wipes for Diaper Bank Program
RACHEL'S HOPE: Purchase Diapers & Supplies for Earn While You Learn Program

ST. OLAF BACKPACK PROGRAM: Purchase Food for Head Start Program Children
SALVATION ARMY/FEED A FAMILY: Purchase Food for Qualified Persons for Christmas
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2020 GRANT RECIPIENTS
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AUSTIN AREA FOUNDATION

STATEMENT OF

FINANCIAL POSITION

As of December 31, 2020

Dec 31, 2020 Dec 31, 2019 $ Change
ASSETS
Current Assets
Checking/Savings 253,075.41 258,489.34 -5,413.93
Other Current Assets 4,449.79 4,449.79 0.00
Total Current Assets 257,525.20 262,939.13 -5,413.93
Other Assets
18000 Marketable Securities 1,467,479.06 1,255,625.32 211,853.74
18100 Land & Buildings - 372,891.16 390,903.31 -18,012.15
Investment
Total Other Assets 1,840,370.22 1,646,528.63 193,841.59
TOTAL ASSETS 2,097,895.42 1,909,467.76 188,427.66
LIABILITIES & EQUITY
Equity
31000 Funds Without Donor Restriction 43,906.36 53,402.69 -9,496.33
37000 - Funds With Donor Restriction
37100 Donor Advised Funds 380,424.34 381,424.34 -1,000.00
37300 Nonendowed Donor Restricted 185,352.68 189,325.61 -3,972.93
37600 Endowment Funds - Available 420,090.20 275,029.98 145,060.22
37800 - Endowment Funds - Corpus 1,068,121.84 1,010,285.14 57,836.70
Total 37000 Funds With Donor Restriction 2,053,989.06 1,856,065.07 197,923.99
39800 Net Income -57,219.60 -72,087.96 14,868.36
Net Income 57,219.60 72,087.96 -14,868.36
Total Equity 2,097,895.42 1,909,467.76 188,427.66
TOTAL LIABILITIES & EQUITY 2,097,895.42 1,909,467.76 188,427.66

AUSTIN AREA FOUNDATION FUND ALLOCATION CHART

December 31, 2020

Without Restrictions
2%

Donor Advised
18%

Donor Restricted

Endowment
9%

51%

Endowment Available
20%

WITHOUT RESTRICTION: 43,906.36
DONOR ADVISED FUNDS: 380,424.34
DONOR RESTRICTED: 185,352.68
o ENDOWMENT AVAILABLE: 420,090.20
ENDOWMENT CORPUS: 1,068,121.84

TOTAL: 2,097,895.42



AUSTIN AREA FOUNDATION STATEMENT
OF FINANCIAL INCOME AND EXPENSE

January through December 2020

Ordinary Income/Expense

Income

43300 Direct Public Grants
43400 Direct Public Support
44500 Government Grants
45000 Investments

45010 Realized Gain(Loss)
46400 Other Types of Income
47500 Rentals

49000 Special Events Income

Total Income
Gross Profit

Expense
60100 Fund Specific Expense
60200 - Operating Expense

Total Expense
Net Ordinary Income
Other Income/Expense
Other Expense
Net Other Income

Net Income

Jan - Dec 20 Jan - Dec 19 $ Change
7,500.00 19,192.34 -11,692.34
157,742.26 159,486.40 -1,744.14
0.00 0.00 0.00
58,508.15 47,392.74 11,115.41
-222.84 0.00 -222.84
1,785.00 0.00 1,785.00
-21,120.00 11,520.00 -32,640.00
9,428.60 0.00 9,428.60

213,621.17 237,591.48 -23,970.31
213,621.17 237,591.48 -23,970.31
111,602.97 95,459.36 16,143.61
44,798,60 70,044.16 -25,245.56
156,401.57 165,503.52 -9,101.95
57,219.60 72,087.96 -14,868.36
0.00 0.00 0.00
0.00 0.00 0.00
57,219.60 72,087.96 -14,868.36

‘“We make a living by what we get, we make a life by what we give.”

-Winston Churchill



1ST ANNUAL FOR THE LOVE OF
AUSTIN
2020

“The only ones among you who will be really happy are those who will have

sought and found how to serve.”
-Albert Schweitzer



2ND ANNUAL FOR THE LOVE OF
AUSTIN
2021
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Building on the success of our first ever fundraising event which attracted
nearly 200 people to a beautiful sit-down dinner on Valentine’'s Day at the
Holiday Inn and Conference Center, our 2021 event was even more successful,
thanks in large part to our generous sponsors, including Hormel Foods which
donated the delicious pork tenderloin for our entrée.”

LOVE CONQUERS ALL PRESENTING SPONSOR
Worlein Funeral Homes

This was a new sponsorship level for us, and we
extend our appreciation to Paul Worlein and the
Worlein Funeral Homes for their major support.

SWEETHEART SPONSORS
Ameriprise/Wealth Management Solutions

Fred & Carolyn Bogott
Belita Schindler

AMORE SPONSORS
Accentra

CLA Clifton Larson Allen
Farm Bureau Financial Services (Darrell Ingvaldson)
Hihoneybox.com (Tracy & Taylor Ourada)
Home Federal Savings Bank
Phil & Gail Minerich
RBC Wealth Management (Tom Wuertz)

AGAPE SPONSORS
Bremer Bank

First Farmers & Merchants Bank
Karen Asia Market of Austin
Land Home Financial
Leadership Development Resources
Rick & Carol Young
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IN MEMORIAM

“Every charitable act is a stepping stone toward heaven.”

-Henry Ward Beecher

Gifts made in memory of a loved one or respected friend are placed into our endowment
fund so they will create a lasting legacy to honor that person in perpetuity.

During 2020, gifts were made to the Austin Area Foundation in memory of the following individuals:

Jack Dunlop

Adelaide Holton (2)
Kermit Hoversten (2)

Myron Jordan
Ruth Phillips

LIST OF ENDOWMENT FUNDS

Since its incorporation on March 8, 2003, the Austin Area Foundation has served as a
faithful and dedicated steward of the funds given as donations. There are three types of
endowment funds resident at the AAF. They include Institutional Funds, Family Funds, and
Internal Funds. These funds continue to support the mission of the Austin Area Foundation
and will do so in perpetuity.

INSTITUTIONAL FUNDS:

Austin Area Commission for the Arts

Austin Dog Park

Austin Symphony Orchestra

Friends of the Austin Public Library

Friends of the Hormel Nature Center (Ruby Rupner Center)
Friends of the Hormel Nature Center (Trees & Wild Flowers)
KSMQ Media

LIFE Mower County/The Arc

Little Cedar Lutheran Church

Mower County Agricultural Society

Mower County Chapter of Habitat & Pheasants Forever
Mower County Historical Society

Mower County Veterans Memorial

Parenting Resource Center

Spruce Up Austin

YMCA/Dale Bartley Campership

YMCA Endowment

FAMILY DONOR ADVISED FUNDS:

Jeff & Kris Baldus Charitable
Bogott Family

Fischer Family

Nordeng Family

Qual Family

Mike & Barb Ruzek Family
Worlein Family

INTERNAL FUNDS:
Austin Legacy Endowment Fund
Basic Needs Fund



A NOTE FROM OUR EXECUTIVE DIRECTOR

STEVE BARRETT

Moving forward from 2020 is a blessing.

The year was one of both transition and challenge. Somehow, we
managed to survive and prosper.

After serving several years as a dedicated member of the Board
of Trustees, Jeff Baldus began his tenure as the first Executive
Director of the Austin Area Foundation in 2014. He served with
integrity and devotion until stepping down in June. Jeff has
continued to be a gracious and generous mentor and is always
available to provide historical background and wise counsel.
The AAF and | thank Jeff for his service to the Foundation, to
Austin, and to Mower County.

Although | helped several nonprofit organizations raise nearly $3,000,000 in my prior career as
a consultant specializing in staging charity golf tournaments and served on the boards of three
arts organizations, | found that leading a community foundation offers many new challenges
and opportunities for learning.

I'm grateful to have a Board of Trustees who are dedicated to serving the greater Austin area
and the wonderful nonprofit organizations we have supported over the past 18 years. In 2020,
Mike Ruzek stepped back into the Chair’s role he had first assumed when he founded the AAF
in 2003. Many thanks to Mike for his guidance and leadership and his complete devotion to
meeting the mission of the AAF: “Enhancing the community through charitable giving.”

Despite the challenges encountered during the pandemic, once again the community showed
just how generous and supportive it is. The results of our Annual Appeal for 2020 showed an
increase of over 40% from the previous year. We were able to combine $3,000 in additional
gifts at the end of the year with $3,000 from our Basic Needs Fund to help support the
Salvation Army’s Food Bank.

Many of our grant recipients were impacted by the pandemic and forced to alter or defer
programs. As a result, the AAF worked closely with them to extend or modify grant awards
during the year. The pandemic also gave us the opportunity to assist some organizations
whom we had not previously supported. As we emerge from this challenging period, we look
forward to continuing our support of the nonprofit community.

As this is written in Spring 2021, the momentum generated in 2020 has continued into the new
year. As you will see in our tribute to the sponsors of our fundraiser, For the Love of Austin, we
set a new standard for success. We've had several other major success stories that will likely
make 2021 our most successful year ever. All of our success is due to your continued support
and generosity.

THANK YOU, THANK YOU, THANK YOU!
Steve Barrett, Executive Director
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